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Hausman 165 24.83% %%
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AR (chi2) 2.79
P14 (AR) 0.0947
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R 0.3496 0.2927 - SRATH, AU 57 o UAE <G Rl R SRS % I s
FEAM 7308 7308 - HER A P, R P800 o SN Y

AR EEEAEA P HE TSR B, SR,
Ji [l A5 7Y (Extended Regression Models, ERM) ,
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e P B 7 1 b el PR S
Tobit IV-tobit Probit IV-probit Tobit IV-tobit
P 0.4003%** 1.7060%%%* 0.2539%** 0.9573%** 0.0207* 0.0907
(0.0687) (0.3910) (0.0325) (0.2719) (0.0115) (0.1131)
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R -0.0877** -0.1120%**
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Bootsra 5 BEXE: (-0.0425, -0.0342) EHSX[E: (-0.0411, -0.0330) HIEX[Al: (-0.0441, -0.0357)
FHA IR R /N 0.0132 0.1159 0.0456

52 |XINJIANG STATE FARMS ECONOMY




NERERTR

(SR

AR SCH T 2015 45 A [ 5 <l 41 A5 5080 , 76
XA Ji IR A Bl 2 SR AR AN G2 % D G 355 P D) 2
LA, SRR 1A i R Rl S SRR R E T
PGS PER R , IR T A R AR . BF5T
SERRW]  FRIE AT s R Rl 2 5 0 O K, < i
EC R NS N () e e
Rl R IR T BESAF R N AR VR IR R, ASSOR T TV —re—
gress B L2 Vs bl 28 57 sl 2R 1
PR T RS A T T RS R ], 5 5R AT 0R 2
R o H2E AR SRR 52 15 2 TR A (] 25 TR A
KOR A i A 2R KT W SSIESS R AT T R il
K. HE— BRI, KU B o5 L AR AL
DA R 65 ) SIC A 4 il 2% % 52 0 22 IR Vg 35 1 it A v
HAT TR, 4 il 22 57 T LA i $i o 2 e AU %
7 e AR R A AR B 7 it W SR AT 2 A
JasstE .

(DO BUE R

142 i 4 il 2 SR K- RERS B 2 B R A R
TRRESE I, e Pl A A R PR i R IR A ke
Z , I, TR BOCA SR TR AR THAR A T
PR G Rl HITRUKF o HAACHT U RLR = AT i g
IS —  IRATT A e RE R R R EH , Bk
SN BB AL 2L G RUIRS £ 75505 3,
[F] B A 7 A S 200 < R R A O LR 5 56—
R FH EL R 190 S A 4 < Rl A, ) 32 R A A <6
FIATLRA PR 23 A5 R T3 TRl Tl 25 A A 4 Rl 3 SR A O
SCEEAAU ;2 = B RN T IR G R R IR A SR
b A RERFIIAEE 5, 42 2 52 HE X 8 Bl R A 2
THALFIR

2. WU e — B I T R 5T 0 F bR X
G, AERRTRUR AN AR X 2T AR 5 BOR O A
<l e 55 A BRI 2 AT 2R DR G 59 P P A
o ST BORAT A5 S U, T k52 3O RIPRE A 1)
FlrDRATIRS B DRI T, AR B IR 2 PR AR IR
P, HES IR ET BSR4 R e TRV 7 fifp DR A X 5% P
AR A E

2021 FE7H | RAR

3. BT Rl IR BT R WSS R A R M A , 10
25 SR IBORH A It 5 T 45 il 2R % 22 iR A NS 22 IR 92
Mo B, BURFEBWEGE AN i 73858, 5
S B AU AR B SR i R B PR
P AT R TR XA R IR E R IR B AR B2
I7 RIS AR A Al A 7= s 5 T A B Aof, LI
(AN Jo BREA T KU 057 i BN OR B S0 5341,
ORI 25 AR e BB SRRSO, 0
#r—E AL RETT AR R TOLE, S m A P Al i)
Bk . SR, A R A B B BRI LG SRt
TG, P A AU B R 4 R B
B RE B BT

S0k

(FR, KEE . FERANKER T M ®E SR
[J). R AZF,2014(10):12-20

[2]KATSUSHI S. IMAI, RAGHAV GAIHI, WOOJIN KANG.
Vulnerability and poverty dynamics in Vietnam[J].
Applied Economics,2011,43(25):3603-3618

BlFF=, B FIRETKERE RSN
—ETHEREERRAERENARI]. LEZLFH
%, 2015(07): 46-54.

41 #WH, BE. A XEBIFRD T HE RS
Go[J]. ZH A%, 2014,49(08):67-78

[5]ISLAM A,MAITRA P.Health shocks and consump—
tion smoothing in rural households:Does microcred-
it have a role to play?[J]. Journal of Development
Economics, 2012,97(2):232-243.

(61 F 2, rH 7. K7 AL 5 RO 5 5 I A 55 i
[J). MR A FF /G FA2FF R0, 2020,44(01): 67-73.

[TIxI45, k£ 4&. R e x & P 4t B i 55 1 09 220
B I]. #ALR LA, 2014, 53(13): 3216-3220.

[8JHUNG A, PARKERAM, YOONG J. Defining and mea-
suring financial literacyl[J]. Social Science Elec-
tronic Publishing, 2009, 78(5):213-236.

[9]FABOYEDE 0S, BENCALEB E, OYEWO B. Financial
Literacy Education: Key To Poverty Alleviation And
National Development In NigerialJ]. European Journal
Accounting Auditing and Finance Research, 2014, 3
(1):20-29.

[10JCLARK R, LUSARDI A, MITCHELL O0S. Financial

Knowledge and 401 (k) Investment PerformancelJ]. Jour—

XINJIANG STATE FARMS ECONOMY | 93




2021 FE7H | MEREE

nal of Pension Economics & Finance, 2015, 1(5):1-24.

(M) m, 5%, 28F R 2BT A5 KRR
—ETHREFNRFPIAE]. ARIFTAFFRGES
R0, 2019,34(02): 1-11.

(12] FEEA, APAE, B2 . HilRE 415 4 8l
SN m A T]. &8 %,2016(12):111-127.

[13]JAMARTYA SEN. Poverty: An Ordinal Approach
to Measurement[J]. Econometrica, 1976,44(2):219-231.

[14]SARTHAK G,ASHISH A.An Inquiry into the Fi-
nancial Literacy and Cognitive Ability of Farmers:
Evidence from Rural IndialJ]. Oxford Development
Studies, 2012,40(3): 358-380.

(1] EA, ZESE. drmiR NeAXENERAE
FAEMKIEE ] £BAFH K, 2018,31(02): 14-20.

[16] k. 2@ E AN MERE 2B =L ENZH
A D]. #EARL A, 2017,

(W FEHE, Kem, ZW. 2@ R REEGREXR
B i [T]. Z5 AR, 2014, 49(04): 62-75.

[1B] AL, Rex, "W, %. @R gl LrEf
Ak 2 HLT]. BEEF,2015(01):87-98.

[19] AR R, ALk, afE 7. bl 5K R el Lk
KL ERY RFFRGE2HF M0, 2019, 18(03):
53-66.

(200 %5, Xk, M40, 4RmiRad il RkEs5
GR/ i —F B 9 B K 2 4 BkE & (CHFS) 048 A 52 E 4947
[J]. & @4 5%, 2016(10): 143-158

[21]FEE, %5 . £ T HE4AHERGSLOBB R

R oA 5 R & [T, RI&FE 7, 2016(10): 71-80.

[22]CHAUDHURI S, JALAN J, SURYAHADIA. Assessing
Household Vulnerability to Poverty from Cross—Sec—
tional Data:A Methodology and Estimates from Indo—
nesialR]. Discussion Paper Series of Columbia Uni-
versity,Department of Economics,2002:1-25.

(23] 7 B, R k. FEIMTRBER AT HFEMELR
RAAR—ETRERBGENA T RAUAFFEFRGES
D, 2020,22(02):23-30,49.

[(24] 77 4%, F 0. HAREHE S AR E L E#H TN
FHEME®E? [J]. HELFHAZFHAE,2009(6): 138-
148.

[(25]E BBk, "t . FARELAN: FEMER R E
[J]. CEA ¥ E,2014(6): 731-745.

(26] ¥t £, TRE. ETABEEFEENA TR L
WA DB A LT]. L& A% ¥4, 2019,21(03):
18-32.

[27]DISNEY R, GATHERGOOD J. Financial Literacy
and Indebtedness: New evidence for UK consumers[J].
Social Science Electronic Publishing,2011,10(2): 39~
78.

[28]ANDREWS DWK, STOCK JH. Identification and

Inference for Econometric Models: Essays in Honor of

Thomas Rothenberg[C]. Cambridge: Cambridge Universi-
ty Press,2005:80-108.
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The Influence of Farmers’ Financial Literacy on Household’s
Poverty Vulnerability Based on CHFS Data
'Zhao Yu *Zhu Jianjun

(“School of Agricultural Economics and Rural Developmen, Renmin University of China, Beijing 100872, China;
2School of Economics and Management, Shandong Agricultural University, TaiAn 271018, China )

Abstract: 2020 is the year to win the battle against poverty in an all-round way. The focus of poverty governance will shift to rela-
tively invisible poverty. As an important indicator of poverty prevention and control, vulnerability to poverty is of great significance
for establishing a long—term mechanism to solve relative poverty. This paper empirically analyzed the impact of financial literacy on
the poverty vulnerability of rural residents by using the 2015 China Household Financial Survey (CHFS) data. The results show
that financial literacy has a significant negative impact on the poverty vulnerability of rural households, and the improvement of fi-
nancial literacy is helpful to reduce the poverty vulnerability of rural households. Further research shows that the proportion of risk
assets, off—farm entrepreneurship and insurance purchase play an intermediary role in the process of financial literacy affecting pov-
erty vulnerability, and financial literacy can reduce poverty vulnerability by influencing the proportion of risk assets, encouraging
off—farm entrepreneurship and insurance purchase.

Key words: financial literacy; poverty vulnerability; mediation effect
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